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Introducing a new stress-free guide 
to borrowing to invest in shares.

One of the simplest stress-free ways to build a portfolio
is to set up a regular savings plan. If you borrow to invest
in shares, you can reach your goals even more quickly.

Westpac BlueChip20 allows you to easily own a portfolio
of shares in the ASX top 20 companies. You need as 
little as $2,500 to create your share portfolio and your 
investment is matched with a margin loan of the same
 or similar amount. What’s more, this strategy can help 
you manage your tax, in the lead up to 30 June.

“ I’d like to build up a
share portfolio but I
don’t have much money
to invest right now.”

Things you should know: Westpac BlueChip20 is issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975 AFSL 230523. BT Securities Limited ABN 84 000 720 114  AFSL 233722 and Westpac Banking
Corporation are together the issuers of the BT Margin Lending Margin Loan. Product Disclosure Statements (PDS) are available for each of these products and can be obtained by visiting www.westpac.com.au. You should consider the
PDS before making a decision in relation to any of the products referred to in this advertisement. This information has been prepared without taking into account your objectives, financial situation or needs. Because of this, you
should, before acting on this information, consider its appropriateness, having regard to your objectives, financial situation and needs. The application of taxation laws depends upon an investor’s individual circumstances. You should
therefore seek professional advice on the taxation implication of investing through the products referred to in this advertisement and should not rely on this information which should be used as a guide only.   WO0093/AGE/BC

Act before June 30 2011.

A new guide to borrowing to invest in shares.

Stress-free strategies
to accelerate your wealth.

Order or download a free guide to borrowing to invest in shares at westpac.com.au/stressfree or call 1800 990 107 before 30 June.
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Commercial property

Business trips help hotel sector hold up
MELBOURNE CITY TOTAL OCCUPANCY
FOUR AND FIVE STAR HOTELS
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ROOM RATE AND REVENUE PER AVAILABLE ROOM

Average room rate

Occupancy

Revenue per available room
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Melbourne’s Grand 
Hyatt Hotel

PHILIP HOPKINS

THE outlook for the hotel sector is a
mixed bag, with a strengthening
business market offset by local
tourism’s struggle due to the high
Australian dollar.

Nerida Conisbee, head of
research at Colliers International,
said the improving corporate
market, evident last year, had
continued this year.

Ms Conisbee said occupancy
rates in the major hotel markets
had grown except for Adelaide,
Gold Coast and Canberra. All
markets had growth in room rates
except Adelaide and Canberra.

‘‘Adelaide had to absorb the
additional supply created from the
opening of the Crown Plaza,’’ she
said in Colliers’ latest report on
hotel investment. Canberra also
generated good business from the
Masters exhibition in the first
quarter.

Ms Conisbee said domestic
tourism, a key force in the hotel
sector, was under pressure because
the high Australian dollar meant
travelling overseas was cheaper for
Australians.

Rising inflation was also likely to
push up interest rates, ‘‘decreasing
disposable income and the
affordability of domestic travel’’.

Internationally, Ms Conisbee
said, the earthquakes in Japan had
cut the number of Japanese tourists
coming to Australia, although this
was likely to be offset by new
markets such as China.

However, Japan was Australian
tourism’s fifth-largest market, and
there had been a big drop in

business and leisure travellers from
this market since the earthquake
and nuclear accident.

Tourism to areas such as the
Gold Coast and north Queensland
would suffer, but traditional central
city locations like Melbourne would
benefit from the stronger corporate
market, she said.

The latest data showed that the
corporate market had held firm.

Figures for the year to December
2010 showed Canberra and Sydney
recorded the strongest growth in

occupancy rates during the year, at
5.3 and 5.2 per cent respectively,
followed by Brisbane and Perth,
both close to 3 per cent.

Occupancy rates in Melbourne
declined to 77.7 per cent for the
year to December 2009, but had
fought back by last December to
80.1 per cent.

Corporate markets again led the
way in average room rates for the
year to December 31, with Brisbane
achieving the highest growth —
jumping almost 5 per cent from

$144.66 in December 2009 to
$151.76 a year later — followed by
Sydney, Canberra and Perth.

In Melbourne, annualised
average room rates rose by 0.9 per
cent, increasing from $178.57 in
December 2009 to $180.10 one year
later.

The story was the same for the
benchmark ‘‘revenue per available
room’’ (RevPAR) figure, with
Canberra topping the field with
11.1 per cent growth in the year, to
climb to $114.59 in December 2010,

followed by Sydney with 10.8 per
cent growth to $150.67 by
December 31.

In Melbourne, RevPAR returned
to pre-global-financial-crisis levels,
with a 4 per cent increase in RevPAR
over the year to December 2010,
and now sitting at $144.24.

On the investment front, three
hotels sold in the first quarter. In
Melbourne, Singaporean investor
Michael Kum bought the 291-room
Travelodge in the Docklands for
$54 million from Metier3.

Art boutiques
scoop awards
THE Deague family’s Art Series hotels
are sitting pretty. The Olsen, The Cullen
and The Blackman have been awarded
certificates of excellence by Expedia,
and The Cullen has won Australian Gour-
met Traveller Best New Boutique Hotel
2011. The Cullen is also No.2 in the
Mr & Mrs Smith Budget Boutique Hotels
in the World and in the Trip Advisor Top
10 Trendiest Hotels in the world. The
hotels’ other accolades include British
Airways Highlife’s Top 7 Art Hotels in the
World (November 2010). The Olsen was
listed in Australian Gourmet Traveller’s
Best Accommodation for Art Lovers,
2011 Hot 100 List (January 2011), and
Kanoo World Traveller’s Top Four Hotels
in Australasia (December 2010). The
Blackman was a finalist for Best New
Boutique Accommodation in Australian
Gourmet Traveller’s Travel Awards, and
made DestinAsia’s — Luxe List, Best New
Hotels Asia Pacific (2010).


